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Preface 
 

The monthly report of Indonesia Investments is written and published by business 

consultancy CV Indonesia Investments, headquartered in Yogyakarta (in Indonesia), 

with the assistance of investment company Van Der Schaar Investments B.V. (based 

in Delft, the Netherlands). This report aims to inform the reader of the latest, most 

relevant, political, economic and social developments in Indonesia as well as those 

crucial international developments that (may) impact on the economy of Indonesia 

or on its politics. 

 

Our reports are intended for a diverse audience, including individual and corporate 

investors, financial market participants, diplomats, policymakers, decision-makers, 

academics, journalists, and analysts. 

 

 

 

The website www.indonesia-investments.com is the key reference and access point 

for gaining knowledge about the markets, economy, business sectors, politics, and 

file:///C:/Users/USER/AppData/Roaming/Microsoft/Word/www.indonesia-investments.com
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cultures of Indonesia. This online platform is owned by Van Der Schaar Investments 

B.V. which was established in 2009 but stands in a tradition stretching back to urban 

development in the Dutch capital city of Amsterdam in the early 20th century. 

 

Subscription on Electronic Reports 

 

To purchase an edition of our monthly report (or to subscribe for a longer period), 

you can inquire about further details via email – info@indonesia-investments.com – 

or by phone: +62(0)882.9875.1125 or +62(0)8788.410.6944 (only WhatsApp text 

messages). Also for general questions, comments, and any other feedback we can be 

contacted through abovementioned email and phone numbers. 

 

1) Price Overview Individual Subscription: 
 

 

1 month 

 

IDR 200,000 

 

USD $15 

 

EUR €15 

 

3 months 

 

IDR 570,000 

 

USD $41 

 

EUR €35 

 

6 months 

 

IDR 1,080,000 

 

USD $77 

 

EUR €65 

 

12 months 
 

IDR 2,040,000 

 

USD $146 

 

EUR €124 

 

Content and photography in our monthly reports are copyright of Van Der Schaar 

Investments B.V. (all rights reserved) except when indicated otherwise or obtained 

from Pixabay. Our permission is needed by those who want to publish or distribute 
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(parts of) the content or photography in our reports. CV Indonesia Investments 

owns the exclusive right to sell and distribute reports of Indonesia Investments on 

the markets in the Asia-Pacific (including Indonesia). 

 

This also means that our reports cannot be shared with (or distributed to) others 

(which would be a copyright infringement). We therefore offer a special corporate 

subscription to those companies/institutions that seek to distribute our updates and 

monthly reports among their staff-members and/or boards: 

 

Price Overview Corporate Subscription: 
 

 

1 month 

 

IDR 1,500,000 

 

USD $100 

 

EUR €95 

 

3 months 

 

IDR 3,600,000 

 

USD $240 

 

EUR €230 

 

6 months 

 

IDR 5,400,000 

 

USD $360 

 

EUR €340 

 

12 months 
 

IDR 7,200,000 

 

USD $480 

 

EUR €450 

 

We also offer a distributor subscription for those institutions that want to distribute 

our reports to (paying) members within their networks. For example, a chamber of 

commerce is allowed to distribute our monthly reports to the (paying) companies/ 

institutions within its network. Just like the corporate and individual subscription, a 

distributor subscription always includes both weekly updates and monthly reports. 
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Price Overview Distributor Subscription: 
 

 

1 month 

 

IDR 4,000,000 

 

USD $275 

 

EUR €225 

 

3 months 

 

IDR 8,000,000 

 

USD $600 

 

EUR €550 

 

6 months 

 

IDR 15,000,000 

 

USD $1,100 

 

EUR €1,000 

 

12 months 
 

IDR 25,000,000 

 

USD $1,800 

 

EUR €1,600 

 

Back issues can be ordered through email (info@indonesia-investments.com) or by 

phone (+62[0]882.9875.1125 or +62[0]8788.410.6944). 

 

Disclaimer 

 

Although we strive to present accurate, up-to-date, and objective information in our 

reports – Indonesia Investments cannot guarantee the accuracy of all data and 

information that is included. We also do not intend to provide legal, investment, tax, 

or accounting advice through the contents of this report, and therefore the reader 

should not perceive this report as such. In short: Indonesia Investments cannot be 

held responsible for decisions based on the content of this report. 

 

Return to Table of Contents 
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Contact 
 

 

Van Der Schaar Investments B.V. 
 

Vaandelstraat 42 

2611 DB Delft 

The Netherlands 

M +31 (0)6 27 05 85 32 

E info@vanderschaar-investments.com 
 

 

CV Indonesia Investments 
 

Nusa Harmoni Brajan, No. 5 

Brajan RT. 14 Tamantirto, Kasihan 

Bantul, Yogyakarta – 55183, Indonesia 

Email: info@indonesia-investments.com 

Tax Number/NPWP: 85.701.415.3-036.000 

M +62 (0)8 788 410 6944 (incl. WA texts) 

E info@indonesia-investments.com 

 

 

Representative Jakarta, Indonesia 
 

Ms. Lori Siregar 

Director CV Indonesia Investments 

Jl. Tanjung Duren Raya No. Kav 5-9 

West Jakarta - 11470, Indonesia 

M +62 (0)8 82 9875 1125 (incl. WA texts) 

E info@indonesia-investments.com 

 
Return to Table of Contents 

mailto:info@indonesia-investments.com
mailto:info@indonesia-investments.com
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Introduction – June 2023 Report 
 

In line with developments across the world, Indonesian President Joko Widodo said 

the COVID-19 virus doesn’t pose a health emergency to Indonesia anymore. Widodo 

said this in a speech on 21 June 2023. Earlier, the World Health Organization (WHO) 

announced on 5 May 2023 that COVID-19 is no global health emergency anymore. 

 

Meanwhile, on 9 June 2023, the Indonesian government released Circular Letter No. 

1 of Year 2023 on Health Protocols during the Transitional Period of the COVID-19 

Endemic. In this document it is stated that COVID-19 vaccines, facemasks and hand 

sanitizers are still recommended in international and domestic travel (including air 

travel) but are no longer mandatory. And therefore, all COVID-19-related social and 

business restrictions now seem to have been retracted in Indonesia. 

 

This is great news, indeed. Ever since September 2021 the COVID-19 virus was not 

able to derail Indonesian society (reflected in few COVID-19-related hospitalizations 

and deaths since that time), but it still took almost two years to scrap all restrictions.  

 

The COVID-19 crisis remains among the strangest chapters in modern history as for 

most people this pandemic was something they saw or read about in media only; but 

they did not experience it in their daily lives (apart from, perhaps, a runny nose or a 

positive test result tops). All social and business restrictions, on the other hand, were 

https://covid19.go.id/id/artikel/2023/06/09/surat-edaran-kasatgas-nomor-1-tahun-2023
https://covid19.go.id/id/artikel/2023/06/09/surat-edaran-kasatgas-nomor-1-tahun-2023
https://covid19.go.id/id/artikel/2023/06/09/surat-edaran-kasatgas-nomor-1-tahun-2023
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felt heavily throughout society. Moreover, particularly in the West there were many 

voices (ranging from virologists, medical experts, research journalists to academics) 

that were silenced through censorship because their opinions criticized the political 

narrative that was based on the WHO guidelines. In the end, though, many of those 

dissenting opinions turned out to be correct. So, there certainly are many lessons to 

be learned from the COVID-19 crisis, and it is in the best interest of society at large 

that we do learn from this crisis. 

 

 

 

With all social and business restrictions now being scrapped, there should be room 

for an increase in economic activity in Indonesia. And while most Indonesians had 

already been ignoring these restrictions for the past two years, recovery can now be 

taken up a notch in Indonesia’s tourism industry because Indonesia has re-opened 

its borders for the unvaccinated. Also in our network we had foreign businesspeople 

who had to avoid visits to Indonesia over the past two years because they did not 

want to get any COVID-19 jabs. We assume that there were also quite some foreign 

tourists who had to avoid Indonesia because of their vaccination status. So, perhaps 
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they now feel more willing to take a holiday in Indonesia this year, which would be 

good for the foreign exchange earnings of Indonesia. 

 

Based on the latest data from Indonesia’s Statistical Agency (Badan Pusat Statistik, 

or BPS), Indonesia is already seeing a solid recovery in terms of foreign visitors. In 

May 2023 a total of 945,590 foreign visitors were counted, which is a 166.4 percent 

increase from the 354,920 foreign visitors who arrived in the same month one year 

earlier. However, compared to May 2019 (before the COVID-19 crisis struck) we still 

see a big difference. In May 2019 Indonesia welcomed a total of 1,256,325 foreign 

visitors, and so there still is a gap that needs to be closed. Perhaps 2025 is the year 

when we can expect to see tourist arrivals near, or at, pre-COVID-19-crisis levels. 

 

In the remainder of the June 2023 edition of our monthly report we won’t touch the 

COVID-19 topic. Instead, we focus on other relevant matters, such as the bauxite ore 

export ban that was imposed in June 2023, efforts to turn coal into a cleaner energy 

source, digital payments, the 2024 elections, economic growth, inflation, and trade. 

 

Richard van der Schaar, MA Indonesian Studies 

Managing Director 
 

 

Indonesia Investments 

Yogyakarta, Indonesia 

2 July 2023 
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