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Preface 

 

In addition to our reports, Indonesia Investments sends updates on key economic, 

political or social developments to our subscribers to make sure that our subscribers 

do not miss out on vital information. Topics in these updates will often be discussed 

in more detail (and in an updated form) in forthcoming monthly reports. 

 

Content in this update is copyright of Van Der Schaar Investments B.V. (all rights 

reserved), except when indicated otherwise (the majority of pictures are obtained 

from Pixabay). Our permission is required by those who seek to publish or distribute 

(parts of) the content in this update (Dutch law applies).1 

 

Disclaimer 

 

Lastly, we would like to emphasize that – although we strive to present accurate, up-

to-date, and objective information in our updates – Indonesia Investments cannot 

guarantee the accuracy of all data and information that is included in this update. 

We also do not intend to provide legal, investment, tax, or accounting advice through 

the contents of this update, and therefore the reader should not perceive this update 

as such. In short: Indonesia Investments cannot be held responsible for decisions 

based on the content of this update. 

                                                

 
1 CV Indonesia Investments owns the exclusive right to sell and distribute reports/updates of 

Indonesia Investments on the markets in the Asia-Pacific (including Indonesia). 
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Trade Balance of Indonesia; Another Big Trade 

Surplus in October 2020 
 

Based on the latest data from Indonesia’s Statistical Agency (Badan Pusat Statistik, 

BPS), which were released on 16 November 2020, Indonesia recorded an impressive 

USD $3.61 billion trade surplus in October 2020. The surplus is at a level we had not 

seen since the final stages of the 2000s commodities boom (late-2011 to be exact). 

 

Indonesia’s Balance of Trade (above zero = trade surplus): 

 

 

It is interesting that the economic recession and major disturbances to international 

trade in fact seem to have a positive effect on Indonesia’s trade balance. What does 

that tell us?  

 

Well, considering the surplus is caused by massively plunging imports (which – by 

far – exceed the decline in the country’s exports), it tells us that the COVID-19 crisis 
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particularly hits the demand side of the Indonesian economy. With the Indonesian 

consumer being less eager to consume, the need for imports of consumer goods falls. 

Especially the middle class and upper class have reduced their consumption habits 

due to the COVID-19 crisis, and instead, have been saving money on bank accounts.  

 

[…] 

 

To Read the Next 10 Pages, You Need to Be Subscribed to the Indonesia Investments’ 

Report. Only Subscribers Will Be Sent These Updates on Key Economic, Political, and 

Social Developments in Indonesia. 

 

Send an email to info@indonesia-investments.com or message (incl. WhatsApp) to 

+62(0).882.9875.1125 for further subscription details. 
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