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Preface 

 

In addition to our reports, Indonesia Investments sends updates on key economic, 

political or social developments to our subscribers to make sure that our subscribers 

do not miss out on vital information. Topics in these updates will often be discussed 

in more detail (and in an updated form) in forthcoming monthly reports. 

 

Content in this update is copyright of Van Der Schaar Investments B.V. (all rights 

reserved), except when indicated otherwise (the majority of pictures are obtained 

from Pixabay). Our permission is required by those who seek to publish or distribute 

(parts of) the content in this update (Dutch law applies).1 

 

Disclaimer 

 

Lastly, we would like to emphasize that – although we strive to present accurate, up-

to-date, and objective information in our updates – Indonesia Investments cannot 

guarantee the accuracy of all data and information that is included in this update. 

We also do not intend to provide legal, investment, tax, or accounting advice through 

the contents of this update, and therefore the reader should not perceive this update 

as such. In short: Indonesia Investments cannot be held responsible for decisions 

based on the content of this update. 

                                                

 
1 CV Indonesia Investments owns the exclusive right to sell and distribute reports/updates of 

Indonesia Investments on the markets in the Asia-Pacific (including Indonesia). 
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Global Trade Back to Pre-COVID-19-Crisis Levels? 

Room for Optimism about Indonesia’s Trade 

Performance? 
 

Last month we were still a bit pessimistic about Indonesia’s trade performance, with 

bleak imports into Indonesia being the main reason (while the country’s impressive 

export performance is nice, but essentially the result of Indonesia’s overdependence 

on raw commodity prices, which is actually a structural weakness of Southeast Asia’s 

largest economy). 

 

The reason why there is some room for optimism is because imports into Indonesia 

grew quite markedly in February 2021. In fact, Indonesian imports seem back at pre-

COVID-19-crisis levels. We discuss this topic in more detail below. 

 

But first we want to discuss global trade. Because global trade, too, is showing some 

positive developments (which should impact positively on the trade performance of 

Indonesia). And, considering trade is a good barometer of global economic health, it 

also makes us a bit more optimistic about global economic growth. 

 

While back in April 2020, when the COVID-19 pandemic had really broke out around 

the globe, the World Trade Organization (WTO) expected global trade to plunge up 

to 32 percent year-on-year (y/y), we now know this worst scenario did not become 

a reality. Indeed, ‘global merchandise exports’ did plunge around 15 percent in Q2-
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2020, but these exports started to bounce back in the second half of 2020. Moreover, 

trade data covering the first two months of 2021 suggest that the recovery persists, 

and even broadens. 

 

Particularly China is to thank for this recovery.  

 

[…] 

 

This update consists of 14 pages. 

 

Our updates are available to subscribers of the Indonesia Investments report. To 

receive updates on crucial economic, political and social developments, you can 

request for further subscription details through info@indonesia-investments.com or 

+62(0).882.9875.1125 (including WhatsApp). 

 

This article can also be purchased separately for IDR/Rp 15,000. 

 


