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- Indonesia Recorded Another Comfortable

USD $2.36 Billion Trade Surplus in May 2021

- But Indonesia’s Imports and Exports Did Drop

Significantly Compared to the Preceding Month

- End of Ramadan-Idul Fitri Momentum and the
National Holidays Are Believed to Have Hold

Back Imports and Exports in May 2021

- International Trade Momentum Persisted in
May 2021; Positive Projections on Q2-2021

Global Trade, Although Uncertainties Remain
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Preface

In addition to our reports, Indonesia Investments sends updates on key economic,
political or social developments to our subscribers to make sure that our subscribers
do not miss out on vital information. Topics in these updates will often be discussed

in more detail (and in an updated form) in forthcoming monthly reports.

Content in this update is copyright of Van Der Schaar Investments B.V. (all rights
reserved), except when indicated otherwise (the majority of pictures are obtained
from Pixabay). Our permission is required by those who seek to publish or distribute

(parts of) the content in this update (Dutch law applies).!

Disclaimer

Lastly, we would like to emphasize that - although we strive to present accurate, up-
to-date, and objective information in our updates - Indonesia Investments cannot
guarantee the accuracy of all data and information that is included in this update.
We also do not intend to provide legal, investment, tax, or accounting advice through
the contents of this update, and therefore the reader should not perceive this update
as such. In short: Indonesia Investments cannot be held responsible for decisions

made based on the content of this update.

1 CV Indonesia Investments owns the exclusive right to sell and distribute reports/updates of

Indonesia Investments on the markets in the Asia-Pacific (including Indonesia).
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Indonesia’s Export and Import Performance Declined
in May 2021 on a Month-on-Month Basis

While Indonesia Investments predicted the decline in imports into Indonesia in May
2021 - after Ramadan and Idul Fitri momentum had passed - we were surprised to
see a significant drop in the country’s exports that same month. Shipments to almost
all key export destinations dropped (compared to the preceding month). And since
we have not received information and data that indicate or hint at a general decline
in global demand in May 2021, the reason behind this decline in Indonesian exports

should be found in national holidays.

Most likely, it was the holiday period (the end of the Ramadan and the almost-week-
long Idul Fitri holiday that marks the end of Islam’s holy fasting month) that caused
trade activity in Indonesia to ease in May 2021 (compared to April 2021). Similarly,
China had a five-day Labor Day holiday at the start of May that undermined the flow

of goods between both countries (China being Indonesia’s biggest trading partner).
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Order this report to read the full content. Please contact Indonesia Investments at:

- info@indonesia-investments.com

-+62(0)8 82 9875 1125 (incl. WhatsApp)
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